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Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing 

Regulations”), please find enclosed herewith Notice of the 7th  Annual General Meeting  

(“AGM”) of the Company to be held on Tuesday, June 23, 2026 at 10.00 a.m. at the  
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NOTICE 

 

NOTICE is hereby given that Seventh Annual General Meeting of the Members of Suryapet 

Khammam Road Limited (“The Company”) (Formerly known as  of Suryapet Khammam Road 

Private Limited)  will be held on Tuesday, 23rd June, 2026 at 10.00 a.m. at the Registered 

office of the Company Situated at Adani Corporate House, Shantigram, Near Vaishno Devi 

Circle, S. G. Highway, Khodiyar, Ahmedabad – 382421 to transact the following business: 

 

ORDINARY BUSINESS: 

 

1. To receive, consider and adopt the audited Standalone financial statements of the 

Company for the financial year ended March 31, 2026, together with the Reports of the 

Board of Directors and Auditors thereon. 

 

2. To appoint a director in place of Mr. Balaji (DIN: 08116199), who retires by rotation and 

being eligible offers, himself for re-appointment. 

 

Explanation: Based on the terms of appointment, Executive Directors and the Non-

Executive Directors (other than Independent Directors) are subject to retirement by 

rotation. Mr. Balaji -Director, who has been on the Board of the Company since July 22, 

2024 and whose office is liable to retire at this AGM, being eligible, seeks re-appointment. 

Based on the performance evaluation and the recommendation of the Nomination and 

Remuneration Committee, the Board recommends his re-appointment as Director of the 

Company.  

 

Therefore, the shareholders are requested to consider and, if thought fit, to pass with or 

without modification(s), the following resolution as an Ordinary Resolution: 

 

“RESOLVED THAT pursuant to the provisions of Section 152 and other applicable 

provisions of the Companies Act, 2013, Mr. Balaji (DIN: 08116199), who retires by rotation, 

be and is hereby re-appointed as a Director, liable to retire by rotation. 

 
 

SPECIAL BUSINESS: 

 

3. To consider and, if thought fit, approve the remuneration payable to M/s. K V M & Co., Cost 

Accountants, Cost Auditors of the Company, for the financial year ending 31st March, 2027 

and to pass, with or without modification(s), the following resolution as an Ordinary 

Resolution: 

 

“RESOLVED THAT pursuant to the provisions of Section 148 and all other applicable 

provisions of the Companies Act, 2013 and the Companies (Audit and Auditors) Rules, 2014 

(including any statutory modification(s) or re-enactment thereof for the time being in 

force), M/s. K V M & Co., Cost Accountants, the Cost Auditors appointed by the Board of 

Directors of the Company, based on the recommendation of the Audit Committee, to 

conduct the audit of the cost records of Infrastrcture activities of the Company for the 

financial year ending 31st  March, 2027  at remuneration as may be mutually decided by the 

Board.. 

mailto:Info@adani.com
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RESOLVED FURTHER THAT the Board be and is hereby authorized to do all such acts, 

deeds, matters and things and to take all such steps as may be required in this connection 

including seeking all necessary approvals to give effect to this Resolution and to settle any 

questions, difficulties or doubts that may arise in this regard.” 

 

 For and on Behalf of the Board of Directors 

 Sd/- 

Date: 28/04/2026 

Place: Ahmedabad                                                                           

              Nishant Joshi  

Company Secretary                                                                          

(Mem no. A42387) 

NOTES:  

1. A member entitled to attend and vote at a meeting is entitled to appoint a proxy to 

attend and vote instead of himself and the proxy need not be a member. The 

instrument appointing proxy should however be deposited at the registered office of 

the company not less than forty-eight hours before the commencement of the 

meeting. 

2. All documents referred to in the notice and the explanatory statement requiring the 

approval of the Members at the Meeting and other statutory registers shall be 

available for inspection by the Members at the registered office of the Company 

during office hours on all working days between 11.00 a.m. and 1.00 p.m. on all days 

except Saturdays, Sundays and public holidays, from the date hereof up to the date of 

the Annual General Meeting.  

3. Information regarding appointment/re-appointment of Directors and Explanatory 

Statement in respect of special business to be transacted pursuant to Section 102 of 

the Companies Act, 2013 (“the Act”) and/or Regulation 36(3) of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing 

Regulations”) is annexed hereto. 

4. Explanatory Statement pursuant to the provisions of Section 102(1) of the Companies 

Act, 2013 is annexed hereto and forms a part of this notice.  

5. A Corporate Member intending to send its authorized representatives to attend the 

Meeting in terms of Section 113 of the Companies Act, 2013 is requested to send to 

the Company a certified copy of the Board Resolution authorizing such representative 

to attend and vote on its behalf at the Meeting.  

6. Members who have not registered their e-mail address with the Company are 

requested to register their e-mail address and notify any change thereof to the 

company so as to enable the Company to send the notices of General Meetings 

electronically. Members who have already registered their e-mail address with the 

Company are requested to keep the Company updated of any change therein. 

 

  

mailto:Info@adani.com
https://www.skrpl.com/


 

Suryapet Khammam Road Limited 
(Formerly known as Suryapet Khammam Road Private Limited)                   Tel  +91 79 2656 7555 
“Adani Corporate House”                                                             Fax +91 79 2555 7177  
Shantigram, Near Vaishno Devi Circle,                                                                Info@adani.com, https://www.skrpl.com/ 
S. G. Highway, Khodiyar                                                                                         www.adani.com 
Ahmedabad 382 421, Gujarat India                                                                
CIN: U45201GJ2019PLC107602   

3 

 

EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013 

AND / OR REGULATION 36(3) OF THE SEBI (LISTING OBLIGATIONS AND DISCLOSURE 

REQUIREMENTS) REGULATIONS, 2015. 

 

For Item No. 3: 

 

The Board, on the recommendation of the Audit Committee, has approved the appointment 

and remuneration of M/s. K V M & Co, Cost Accountants as the Cost Auditors of the Company 

to conduct the audit of the cost records of the mining activities of the Company for the 

financial year 2026-27.  

 

In accordance with the provisions of Section 148 of the Companies Act, 2013 read with the 

Companies (Audit and Auditors) Rules, 2014, the remuneration payable to the cost auditors 

has to be ratified by the Members of the Company. 

 

Accordingly, consent of the Members is sought for passing an Ordinary Resolution as set out 

at Item No. 5 of this Notice for ratification of the remuneration payable to the Cost Auditors 

for the financial year ending 31st March, 2027. 

 

The Board of Directors recommend the said resolution, as set out in item no. 5 of this Notice 

for your approval. 

 

Pursuant to Regulation 36(5) of SEBI Listing Regulations as amended, the credentials and 

terms of appointment of CS Vivek Vakharia, are as under:  

Profile of PCS - M/s. K V M & Co., Cost accountants, has been engaged 

in the profession for last 34 years with focus on Cost 

Audits, Designing Cost Audit Systems, Cost Record 

Maintenance, Company Law Assignments, Indirect 

Taxation and Project Finance.. 

Terms of appointment of PCS: 

 

- M/s. K V M & Co., Cost accountants, is proposed to be 

appointed for FY 2026-27. The Audit Committee/ Board 

is proposed to be authorised to revise the Cost audit fee 

as mutually agreed between the auditor and Board. 

Details of Interest - None of the Directors or key managerial personnel or 

their relatives is in any way concerned or interested, 

financially or otherwise in the said resolution. 

 

None of the Directors or key managerial personnel or their relatives is in any way concerned or 

interested, financially or otherwise in the said resolution. 
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Details of Directors seeking Appointment / Re-appointment. 

Name of Director Mr. Balaji (DIN: 08116199)  

Date of Birth  17-07-1980 

Original date of Appointment As Directors w.e.f. 22-07-2024   
Qualification Mr. Balaji Ganesan is a highly accomplished Civil 

Engineering leader Armed with a Diploma in Civil 

Engineering (1998), B. Tech (2015). Having 28+ 

years of experience in Execution, Planning, 

Monitoring, Tendering, and Business Development 

in the roads and highways sector. With strong 

technical and commercial acumen, he has 

consistently delivered large-scale projects through 

effective Planning, Resource optimization, and 

Governance. He brings proven expertise in driving 

project performance, bid strategy, and business 

growth, and is well-positioned to lead as Head of 

Planning, ensuring operational excellence and 

portfolio-level success. 

Brief profile and nature of Experience 

/ Expertise in Specific Functional 

Areas 

Terms and conditions of appointment 

or reappointment 

Non Executive Director without any remuneration 

Relationship with other Directors, 

Manager and other Key Managerial 

Personnel of the Company 

NIL 

Other Directorship (Includes 

directorship in public, private and 

foreign companies and insurance 

corporations) 

Kodad khammam road limited 

Badakumari karki road limited 

Bhagalpur waste water limited 

Adani road gricl limited 

Bilaspur pathrapali road limited 

Panagarh palsit road limited 

Mancherial repallewada road limited 

Suryapet khammam road limited 

Adani road stpl limited 

Hardoi unnao road limited 

*Chairmanship/ Membership of the 

Committees of other Companies in 

which position of Director is held 

Nil 

Past Directorships in Listed 

Companies during last three years 

Nil 

Remuneration last drawn (during the 

year) (Per annum) 

Nil 

Details of Board/Committee Meetings 

attended by the Director during the 

year 

Board Meeting-05 

CSR Committee- 01 

Risk Management Committee-02 

mailto:Info@adani.com
https://www.skrpl.com/


 

Suryapet Khammam Road Limited 
(Formerly known as Suryapet Khammam Road Private Limited)                   Tel  +91 79 2656 7555 
“Adani Corporate House”                                                             Fax +91 79 2555 7177  
Shantigram, Near Vaishno Devi Circle,                                                                Info@adani.com, https://www.skrpl.com/ 
S. G. Highway, Khodiyar                                                                                         www.adani.com 
Ahmedabad 382 421, Gujarat India                                                                
CIN: U45201GJ2019PLC107602   

5 

 

 

ATTENDANCE SLIP 

Annual General Meeting – Tuesday, 23th June, 2026 

 

*DP Id. / Client Id.  
Name and Address of the 

registered Shareholder: 

Regd. Folio No.   

No. of Share(s) held  

 

I / We hereby certify that I am / we are a Member / proxy for the Member of the Company. I / 

We hereby record my / our presence for the Annual General Meeting of the Members of 

Suryapet Khammam Road Private Limited Limited held on Tuesday, 23rd June 2026, at 10.00 

am at  the Registered office of the company. 

  

 

Name of the Member / Proxy (In Block 

Letters) 

_______________________________ 

 

Signature of the Member / Proxy 

 

___________________________________ 

 

Note: Please fill up this attendance slip and hand it over at the entrance of the Meeting venue. 

 

************** 

  

mailto:Info@adani.com
https://www.skrpl.com/


 

Suryapet Khammam Road Limited 
(Formerly known as Suryapet Khammam Road Private Limited)                   Tel  +91 79 2656 7555 
“Adani Corporate House”                                                             Fax +91 79 2555 7177  
Shantigram, Near Vaishno Devi Circle,                                                                Info@adani.com, https://www.skrpl.com/ 
S. G. Highway, Khodiyar                                                                                         www.adani.com 
Ahmedabad 382 421, Gujarat India                                                                
CIN: U45201GJ2019PLC107602   

6 

 

Proxy Form No. MGT – 11 

[Pursuant to Section 105(6) of the Companies Act, 2013 and rule 19 (3) of the Companies 

(Management and Administration) Rules, 2014] 

Name of the Member(s) 

 

 

Registered Address 

E-mail ID Folio No. 

 

 

I / We, being the Member(s) of …….........……. shares of the above named company, hereby 

appoint: 

1. Name 2. Name 3. Name 

Address 

 

 

Address Address 

Email ID Email ID Email ID 

Signature 

____________________________ 

Or failing him/her 

 

Signature 

____________________________ 

Or failing him/her 

 

Signature 

________________________

____ 

Or failing him/her 

 

as my / our proxy to attend and vote (on a poll) for me / us and on my / our behalf at the 

Annual General Meeting of the Company, to be held at Registered office of the company at 

10.00 am and at any adjournment thereof in respect of such resolution(s) as indicated below: 

Sn Resolution No. & Matter of Resolution 

 

For  Against 

1 To receive, consider and adopt the audited Standalone 

financial statements of the Company for the financial year 

ended March 31, 2026, together with the Reports of the 

Board of Directors and Auditors thereon. 

  

2 To appoint a director in place of Mr. Balaji (DIN: 08116199), 

who retires by rotation and being eligible offers, himself for 

re-appointment 

  

3 To consider and, if thought fit, approve the remuneration 

payable to M/s. K V M & Co., Cost Accountants, Cost Auditors 

of the Company, for the financial year ending 31st March, 

2027. 

  

Signed this…….. day of……………..… 2026 

Signature of Member………………………. 

Signature of Proxy holder(s) …………………… 

 

Notes: This form of proxy in order to be effective, should be duly completed  

and deposited at the Registered Office of the Company, not less than  

48 hours before the commencement of the Meeting. 

 

Route map to the venue of the AGM Venue :  

Affix 

Revenue 

Stamp 
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“Adani Corporate House”, Shantigram, Nr Vaishno Devi Circle,  

S. G. Highway, Khodiyar, Ahmedabad – 382421,  

Gujarat, India. Landmark: Adani Shantigram 
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DIRECTORS’ REPORT 

 

DEAR SHAREHOLDERS, 

 

Your Directors hereby present the 7th Annual Report together with the Audited Financial 

Statements of your Company for the year ended on 31st March, 2026. 

 

COMPANY OVERVIEW  

 

Your Company has undertaken the development, maintenance and management of the Project 

“Four Laning of the Suryapet to Khammam of NH-365BB (Old SH-42) of in the state of 

Telangana under Bharatmala Priyojana on Hybrid Annuity Mode. 

 

FINANCIAL PERFORMANCE OF THE COMPANY 

 

The Audited Financial Statements of the Company as on 31st March, 2026 were prepared in 

accordance with the relevant applicable IND AS and provisions of the Companies Act, 2013 

(“Act”). 

 

The summarized financial performance highlight is as mentioned below: - 

                 (₹ in Lakh) 

Particulars For the year 

ended on 

2025-26 

For the year 

ended on 

2024-25 

Revenue from Operations 2056.26 1981.98 

Other Income  11547.33 11,117.60 

Total Revenue 13603.59 13099.58 

Total Expenses 9315.55 8682.37 

Profit Before exceptional items and Tax 4288.04 4417.21 

Exceptional items 3810.49 - 

Profit Before Tax 8098.53 4417.21 

Tax Expenses- Deferred Tax 2438.76 1187.87 

Profit After Tax 5659.77 3229.34 

Other Comprehensive Income (Loss) 0.69 2.87 

Total Comprehensive Profit for the year 5660.46 3232.21 

 

The Company has entered into Concession Agreement with the NHAI dated 14th June, 2019 

for the purpose of construction of road from Suryapet to Khammam Four Laning of Existing 

Two Lane from Suryapet (Design Ch.0.420/Existing Km. 128.500 of NH-65) to Khammam 

(Design Ch.59.046/Existing Km. 50.750 of Old SH42) of NH-365 BB (Old SH-42) (Design 

Length 58.626 Km) in the state of Telangana. As per the Concession Agreement, NHAI grants 

to the company exclusive right, license and authority to construct, operate and maintain the 

project during the construction period of 910 days and operation period of 15 years 

commencing from COD. 
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The earning of exceptional items in above table reported Rs. 42.88 Cr is due to Service 

Concession Arrangement Reconciliation as per NHAI Annuity after final Commercial Operation 

Date received due to completion of project. 

 

There are no material changes and commitments affecting the financial position of the 

Company between the period ended on 31st March, 2026 and the date of this report.  

 

SHARE CAPITAL  

 

During the year under review, there was no change in the authorized share capital of the 

Company.  The equity authorized share capital of your Company is ₹ 84,42,50,000 and paid-up 

equity share capital of your Company is ₹ 84,42,50,000. 

 

CONVERSION FROM PRIVATE LIMITED TO THE PUBLIC LIMITED 

 

The Company has been converted from Private Limited to Public Limited w.e.f. 2nd April, 

2026 and consequently the name of the company changed from Suryapet Khammam Road 

Limited to Suryapet Khammam Road Private Limited. 

 

ISSUE OF NON-CONVERTIBLE DEBENTURES (NCDs) ON PRIVATE PLACEMENT BASIS 

 

During the previous financial year 2024-25, the Company has issued debentures in 2 series, 

firstly, of up to 27,500 senior, secured, rated, listed, redeemable, non-convertible debentures 

of face value of Rs. 1,00,000/- (Rupees One Lakh only) each, aggregating upto Rs. 

275,00,00,000 (Rupees Two Hundred Seventy-Five Crores only) (Series A Debenture) and 

secondly, of up to 28,193 subordinated, secured, rated, listed, redeemable, non-convertible 

debentures of face value of Rs. 1,00,000/- (Rupees One Lakh only) each, aggregating upto Rs. 

281,93,00,000 (Rupees Two Hundred Eight One Crores Ninety Three Lacs only) (Series B 

Debenture) on 24th October, 2024 and listed the same at BSE Ltd w.e.f. 28th October, 2024  

 

The Details of securities (NCDs) listed with BSE Ltd are as under; 

 

• ISIN: INE08BR07029 and INE08BR07011 

• Stock Code: 976131 and 976132 

• Details of Debenture Trustees:  

Catalyst Trusteeship Limited 

GDA House, First Floor, Plot No. 85, S. No. 94 & 95,  

Bhusari Colony (Right), Kothrud, Pune – 411038 

E-mail ID: ComplianceCTL-Mumbai@ctltrustee.com 
Website: www.catalysttrustee.com 
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• Details of Registrar and Transfer Agent 

MUFG Intime India Private Limited 

A part of MUFG Corporate Markets, a division of MUFG Pension & Market Services 

(Formerly Link Intime India Private Limited) 

 

 

C-101, Embassy 247, L.B.S. Marg, Vikhroli (West), Mumbai – 400 083.  

www.in.mpms.mufg.com, T: +91 22 4918 6000   

 

• Share Transfer System: 

Equity Shares of the Company are not listed on any Stock Exchange. 

 

Further, NCDs issued by the Company are in Demat form and hence, no physical 

debenture certificates were required to be delivered during the year under review. 

 

• Credit Rating 

Type of 

Securities  

Rating Agency Rating Assigned 

Non Convertible 

Debentures 

India Ratings & 

Research 

AAA;STABLE 

CARE EDGE AAA;STABLE 

 

The funds raised by the Issue has been be fully utilized by the Company, in compliance with 

the provisions of Applicable Law and as per the term sheet and there are no deviation in the 

said use. 

 

As per the term sheet of NCDs, the company has made part payment of Principal and interest 

as under 

 

Particular of 

NCD 

Rate of 

Interest 

ISIN Amount 

before 

redemption  

(Rs. in 

Lakh) 

Redempti

on 

(Rs. in 

Lakh) 

Amount After 

redemption  

(Rs. in Lakh) 

Listed, Rated, 

Redeemable, 

Secured,  

Non-

Convertible 

Debenture 

8.08% INE08BR07029 27164.00 1058.00 26106.00 

8.28% INE08BR07011 25464.00 5182.00 20282.00 
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MATERIAL CHANGES AND COMMITMENTS, IF ANY, AFFECTING THE FINANCIAL POSITION 

OF THE COMPANY WHICH HAVE OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR 

OF THE COMPANY TO WHICH THE FINANCIAL STATEMENTS RELATE AND THE DATE OF 

THE REPORT 

 

There are no such kind of instant happened during the financial year of the company. 

 

ANNUAL RETURN 

 

Pursuant to Section 134(3)(a) of the Act, the draft annual return as on 31st March, 2026 

prepared in accordance with Section 92(3) of the Act is made available on the website of your 

Company and can be accessed using the https://www.skrpl.com/investor 

 

DIVIDEND 

 

In order to retain the earnings for future business activities, your directors do not recommend 

any dividend for the financial year under review. Further, the Directors do not propose to carry 

any amount to reserves. 

 

DEPOSITS 

 

During the period under review, your Company has not accepted any deposits within the 

meaning of Section 73 of the Act and the rules made there under. 

 

UNCLAIMED DIVIDENDS  

 

The Company has never declared dividend since its incorporation and hence, there is no 

outstanding and unclaimed dividends. 

 

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS 

 

The provisions of Section 186 of the Act with respect to a loan, guarantee or security or 

investment is not applicable to the Company as the Company is engaged in providing 

infrastructural facilities and is exempted under Section 186 of the Act.  

 

The details of loans, guarantees/security, investment, if any, are provided in the notes to 

Financial Statements. 

 

DETAILS OF HOLDING, SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES 

 

As on 31st March, 2026, the company had not any Subsidiaries, Joint Ventures and Associate 

Companies. The holding company of the Company is Adani Road Transport Limited and 

Ultimately holding company is Adani Enterprises Limited.  
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DIRECTORS 

 

During the period under review, the following changes have been made in the management of 

the company  

 

• Mr Shobhit Kumar Mishra (DIN: 11211579) has been designated as Managing Director 

by the Board of Directors w.e.f. 28th July, 2025 and regularized through consent of 

members of the company in extra ordinary general meeting on 14th October,2025. 

• Pursuant to the requirements of the Act and Articles of Association of the Company, 

Mr. Balaji (DIN: 08116199), Director is liable to retire by rotation and being eligible 

offers himself for re-appointment at the ensuing Annual General Meeting. 

 

During the year under review, there is no change in Independent Director of the Company. The 

Board of Directors confirmed integrity, expertise and experience (including the proficiency) of 

the independent directors . 

 

DECLARATION FROM INDEPENDENT DIRECTORS 

 

Declaration from Independent Directors Your Company has received declarations from all the 

Independent Directors of your Company confirming that they meet the criteria of 

independence as prescribed under Section 149(6) of the Act and Regulation 16(1) (b) of the 

SEBI Listing Regulations and there has been no change in the circumstances which may affect 

their status as an Independent Director. The Independent Directors have also given 

declaration of compliance with Rules 6(1) and 6(2) of the Companies (Appointment and 

Qualification of Directors) Rules, 2014, with respect to their name appearing in the data bank 

of Independent Directors maintained by the Indian Institute of Corporate Affairs. 

 

DIRECTORS’ INDUCTION AND FAMILIARISATION 

 

The Board Familiarization Program comprises of the following:\ 

 

• Induction Program for Directors including Non-Executive Directors 

• Immersion sessions on business and functions; and 

• Strategy sessions 

 

All new directors are taken through a detailed induction and familiarization program when 

they join the Board of the Company. The company is group company of Adani Enterprises Ltd. 

The induction program is an exhaustive one that covers the history and culture of Adani 

portfolio of Companies, background of the Company and its growth, various milestones in the 

Company’s existence since its incorporation, the present structure and an overview of the 

businesses and functions. 

 

MEETINGS OF THE BOARD 

 

During the period under review, five (5) Board Meetings were held on 25.04.2025, 28.07.2025, 

29.10.2025, 28.01.2026 and 18.03.2026. The maximum time gap between any two meetings 

was not more than 120 days. 
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The attendance of each Director at the Board Meetings held during the year is as under: 

 

Sn Name of Directors Meetings 

Held Attended 

1 Mr. Vishal Kumar (ceased w.e.f. 

28/07/2025)- Managing Director 

01 01 

2 Mr. Shobhit Kumar Mishra (Appointed w.e.f. 

28/07/2025)- Managing Director 

04 04 

3 Mr. Rajkumar Dhoot- Non-Executive 

Director 

05 05 

4 Mr. Balaji- Non Executive Director 05 05 

5 Mr. Mehul Rajput- Independent Director 05 05 

6 Mrs Nisha Kapoor- Independent Director 05 05 

 

INDEPENDENT DIRECTORS’ MEETING 

 

The Independent Directors met on January 27, 2026, without the attendance of Non-

Independent Directors and members of the management. The Independent Directors reviewed 

the performance of Non-Independent Directors, the Committees and the Board as a whole 

along with the performance of the Chairman of your Company, taking into account the views 

of Executive Directors and Non-Executive Directors and assessed the quality, quantity and 

timeliness of flow of information between the management and the Board that is necessary 

for the Board to effectively and reasonably perform their duties. 

 

COMMITTEES OF BOARD 

 

The company has listed its Non-Convertible Debenture for aggregating amount of Rs. 576.54 

Cr with BSE Ltd w.e.f. 28/10/2024 as a High Value Debt Listed Entity (HVDLE). Now, as per the 

amendment in SEBI Listing Regulation dated 22.01.2026, the criteria of HVDLE has been 

extended to Rs. 5000 Crore and as per the said revised criteria, the company has been ceased 

to become as HVDLE w.e.f. 28th March, 2025. Accordingly, Regulation 16 to 27 of Listing 

regulation are not applicable on company from 22.01.2026 and onwards.   

 

During the financial year, the details of committees and its meeting held is as under;  

SN Name of Committees Committee meeting 

Held Attended 

1 Audit Committee 

Mr. Mehul Rajput- Independent 

Director 

05 05 

Mrs. Nisha Kapoor- Independent 

Director 

05 05 

Mr. Balaji-Director 05 05 
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2 Nomination and Remuneration Committee 

Mr. Mehul Rajput- Independent 

Director 

01 01 

Mrs. Nisha Kapoor- Independent 

Director 

01 01 

Mr. Balaji-Director 01 01 

3 Stakeholders Relationship Committee  

Mr. Mehul Rajput- Independent 

Director 

01 01 

Mrs. Nisha Kapoor- Independent 

Director 

01 01 

Mr. Balaji-Director 01 01 

4 Risk Management Committee 

Mr. Shobhit Kumar Mishra- 

Chairperson 

02 02 

Mr. Mehul Rajput- Independent 

Director 

02 02 

Mrs. Nisha Kapoor- Independent 

Director 

02 02 

Mr. Balaji-Director   

5 Corporate Social Responsibility Committee 

Mr. Shobhit Kumar Mishra - 

Chairperson 

01 01 

Mr. Mehul Rajput- Independent 

Director 

01 01 

Mrs. Nisha Kapoor- Independent 

Director 

01 01 

Mr. Balaji-Director 01 01 

 

BOARD EVALUATION  

 

The Board adopted a formal mechanism for evaluating its performance and as well as that of 

its committees and individual Directors, including the Chairman of the Board. The exercise was 

carried out through a structured evaluation process covering various aspects of the Board’s 

functioning such as composition of the Board and committees, experience and competencies, 

performance of specific duties and obligations, contribution at the meetings and otherwise, 

independent judgment, governance issues etc. 

 

At the Board meeting that followed the above-mentioned meeting of the Independent 

Directors, the performance of the Board, its committees, and individual directors was also 

discussed. Performance evaluation of independent directors was done by the entire Board, 

excluding the independent director being evaluated. 
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BOARD FAMILIARISATION AND TRAINING PROGRAMME 

 

The Board is regularly updated on changes in statutory provisions, as applicable to the 

Company. The Board is also updated on the operations, key trends and risk universe applicable 

to the Company’s business.  These updates help the Directors keep abreast of key changes and 

their impact on the Company. An annual strategy retreat is conducted by the Company where 

the Board provides its inputs on the business strategy and long- term sustainable growth for 

the Company. Additionally, the Directors also participate in various programmes /meetings 

where subject matter experts apprise the Directors on key global trends.  

 

POLICY ON REMUNERATION OF DIRECTORS, KEY MANAGERIAL PERSONNEL AND SENIOR 

MANAGEMENT PERSONNEL  

 

In terms of the provision of sub-section (3) of Section 178 of the Act, the Board of Directors 

has adopted a Nomination and Remuneration Policy on appointment and remuneration of 

Directors, Key Managerial Personnel and Senior Employees. The Policy covers the 

appointment, including criteria for determining qualifications, positive attributes, 

independence and remuneration of its Directors, Key Managerial Personnel and Senior 

Management Personnel. 

 

DIRECTORS’ RESPONSIBILITY STATEMENT 

 

Pursuant to Section 134 of the Act and to the best of their knowledge and belief and 

according to the information and explanations obtained, your Directors hereby confirm that:  

 

a. in the preparation of the annual accounts for the period ended on 31st March, 2026, the 

applicable accounting standards have been followed along with proper explanation 

relating to material departures, if any;  

 

b. such accounting policies have been selected and applied consistently and made 

judgements and estimates that are reasonable and prudent so as to give a true and fair 

view of the state of affairs of the Company as at 31st March, 2025 and of the profit of the 

Company for the period ended on that date;  

 

c. proper and sufficient care had been taken for the maintenance of adequate accounting 

records in accordance with the provisions of the Companies Act, 2013 for safeguarding 

the assets of the Company and for preventing and detecting fraud and other irregularities.  

 

d. that the annual financial statements have been prepared on a going-concern basis;  

 

e. proper systems to ensure compliance with the provisions of all applicable laws and that 

such systems were adequate and operating effectively. 
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INTERNAL CONTROL SYSTEMS  

 

The Company has robust Internal Control System, which is commensurate with the size and 

scale of operations of the Company. The Internal Audit Department of the Group monitors and 

evaluates the efficacy and adequacy of internal control system in the Company, its compliance 

with operating systems, accounting procedures and policies of the Company. 

 

RISK MANAGEMENT 

 

Your Company has a formal risk assessment and management system which identifies risk 

areas, evaluates their consequences, initiates risk mitigation strategies and implements 

corrective actions where required. 

 

BOARD POLICIES 

 

The details of various policies approved and adopted by the Board as required under the Act 

and SEBI Listing Regulations are provided placed on the website of the company. The details 

of the same are as under; 

 

Weblinks for the matters referred to in this Report and other important matters 

Particulars  Weblink 

Codes and Policies https://www.skrpl.com/investor 

Details of Familiarization Programme 

for Independent Directors 

https://www.skrpl.com/investor 

Risk Management Policy https://www.skrpl.com/investor 

Nomination and Remuneration Policy https://www.skrpl.com/investor 

Whistle-Blower Policy https://www.skrpl.com/investor 

Policy on Related Party Transactions https://www.skrpl.com/investor 

Policy on Determining Material 

Subsidiary 

https://www.skrpl.com/investor 

Code of Conduct for Board and Senior 

Management 

https://www.skrpl.com/investor 

Reports https://www.skrpl.com/investor 

Quarterly, Half-yearly and Annual 

Financial Results 

https://www.skrpl.com/investor 

Annual Report  https://www.skrpl.com/investor 

Stakeholders' Information https://www.skrpl.com/investor 

Details of Board of Directors  https://www.skrpl.com/investor 

Committee Composition https://www.skrpl.com/investor 

Investor contacts https://www.skrpl.com/investor 

Stock Exchange intimations  https://www.skrpl.com/investor 
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CORPORATE SOCIAL RESPONSIBILITY (CSR) 

 

The details of the CSR Committee are as under and during the financial year, one meeting of 

the CSR committee was held on 25th April, 2025 and all the committee members were present 

in the said meeting. 

 

1. Mr. Shobhit Kumar Mishra- Chairperson 

2. Mr. Mehul Rajput- Independent Director 

3. Mrs. Nisha Kapoor- Independent Director 

4. Mr. Balaji-Director 

 

The CSR policy is available on the website of your Company at https://www.skrpl.com/investor. 

The Annual Report on CSR activities is annexed and forms part of this report Annexure -1. 

 

Your Company has spent 2% of the average net profits of the Company, during the three years 

immediately preceding financial year.  

 

The Chief Financial Officer of your Company has certified that CSR spends of your Company 

for FY26 have been utilized for the purpose and in the manner approved by the Board of the 

Company. 

 

CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES: 

 

All transactions with related parties are placed before the Audit Committee for its approval. An 

omnibus approval from Audit Committee is obtained for the related party transactions which 

are repetitive in nature.  

 

All transactions with related parties entered during the year under review were at arm’s length 

basis and in the ordinary course of business and in accordance with the provisions of the Act 

and the rules made thereunder, the SEBI Listing Regulations and your Company’s Policy on 

Related Party Transactions.  

 

The Audit Committee comprise solely of the Independent Directors of your Company. The 

members of the Audit Committee abstained from discussing and voting in the transaction(s) in 

which they were interested. 

 

During FY26, your Company has not entered any transactions with related parties which could 

be considered material in terms of Section 188 of the Act. Accordingly, the disclosure of 

related party transactions as required under Section 134(3)(h) of the Act, in Form AOC 2, is not 

applicable. 

 

Further, there are no material Related Party Transactions pursuant to the provisions of 

Regulation 23 of SEBI Listing Regulations in current financial year. 

 

Your Company did not entered into any related party transactions during the year under 

review, which could be prejudicial to the interest of minority shareholders The Policy on 
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Related Party Transactions is available on your Company’s website and can be accessed using 

the link https://www.skrpl.com/investor 

 

AUDITORS & AUDITORS’ REPORT AND COMMENTS  

 

Pursuant to the provisions of Section 139 of the Act read with rule made thereunder, M/s. S K 

Patodia & Associates, Chartered Accountants (Firm Registration No.: 112723W), were re-

appointed as Statutory Auditors of the Company at 6th Annual General Meeting of the 

company held on 24th June,2025 for the term of five years till conclusion of 11th Annual 

General Meeting of the company to be held in the calendar year 2030. 

 

The Notes to the financial statements referred in the Auditors Report are self-explanatory and 

therefore do not call for any comments under Section 134 of Act. There was no qualification, 

reservation, adverse remark or disclaimer given by Statutory Auditors in the Auditors’ Report 

of the Company. 

 

M/s. S K Patodia & Associates, Chartered Accountants have confirmed that they are not 

disqualified to continue as Statutory Auditors and are eligible to hold office as Statutory 

Auditors of your Company.  

 

SECRETARIAL AUDIT REPORT AND COMMENTS 

 

Pursuant to amended Regulation 24A of SEBI Listing Regulations, the company has appointed 

M/s Vivek J. Vakharia & Associates, Practicing Company Secretary (FCS:11851, COP:18156) – a 

Peer Reviewed Firm (1733/2022 dated 28th February, 2022) as a Secretarial Auditor to 

undertake the Secretarial Audit of your Company for the first term of five consecutive years till 

the conclusion of 11th Annual General Meeting (AGM) of your Company to be held in the year 

2030. M/s Vivek J. Vakharia & Associates, Practicing Company Secretary has confirmed that 

he is not disqualified to be appointed as a Secretarial Auditor and is eligible to hold office as 

Secretarial Auditor of your Company. 

 

Pursuant to the provisions of Section 204 of the Companies Act, 2013, the Secretarial Audit 

Report for FY 2025-26 is annexed, which forms part of this report as Annexure -2 Further, the 

Secretarial Audit report is self-explanatory and the Company has not received any adverse 

comments for the same. 

 

SECRETARIAL STANDARDS 

 

Your Company follow the compliances of Secretarial Standard - 1 on Meetings of the Board of 

Directors and Secretarial Standard - 2 on General Meetings issued by The Institute of 

Company Secretaries of India. 

 

  

mailto:Info@adani.com
https://www.skrpl.com/


 

Suryapet Khammam Road Limited 
(Formerly known as Suryapet Khammam Road Private Limited)                   Tel  +91 79 2656 7555 
“Adani Corporate House”                                                             Fax +91 79 2555 7177  
Shantigram, Near Vaishno Devi Circle,                                                                Info@adani.com, https://www.skrpl.com/ 
S. G. Highway, Khodiyar                                                                                         www.adani.com 
Ahmedabad 382 421, Gujarat India                                                                
CIN: U45201GJ2019PLC107602   

19 

 

DECLARATION OF INDEPENDENCE  

 

All Independent Directors of the Company have given declarations that they meet the criteria 

of independence as laid down under Section 149(6) of the Act. In the opinion of the Board, the 

Independent Directors, fulfil the conditions of independence specified in Section 149(6) of the 

Act and the Independent Directors possess the requisite integrity, experience, expertise, 

proficiency and qualifications. 

 

COST AUDITORS:  

 

During the year under review, in accordance with Section 148(1) of the Act, your Company has 

maintained the accounts and cost records, as specified by the Central Government. Such cost 

accounts and records are subject to audit by M/s. K V M & Co., Cost Accountants, Cost 

Auditors of the Company for FY2025-26. 

 

The Board has re-appointed M/s. K V M & Co., Cost Accountants, as Cost Auditors of your 

Company to conduct cost audit for the FY2026-27. A resolution seeking approval of the 

Shareholders for ratifying the remuneration payable to the Cost Auditors for FY27 is provided 

in the Notice of the ensuing AGM. 

 

The cost accounts and records as required to be maintained under section 148(1) of the Act 

are duly made and maintained by your Company. 

 

PARTICULARS OF EMPLOYEES 

 

The company is not listed its Equity with any Stock Exchange, therefore as per the Companies 

(Specification of definitions details) Rules, 2014, the company is not fall under the criterial of 

Listed Company. Therefore, provision of section 197(12) is not applicable to the company. 

 

PREVENTION OF SEXUAL HARASSMENT AT WORKPLACE 

 

As per the requirement of The Sexual Harassment of Women at Workplace (Prevention, 

Prohibition & Redressal) Act, 2013 and rules made thereunder, your Company has laid down a 

Prevention of Sexual Harassment (POSH) Policy and has constituted Internal Complaints 

Committees (ICs), who is responsible for redressal of complaints related to sexual harassment. 

During the period under review there were no complaints pertaining to sexual harassment. 

 

During the year under review, your Company has not received any complaint pertaining to 

sexual harassment. 

 

VIGIL MECHANISM/ WHISTLE-BLOWER POLICY 

 

Your Company has adopted a whistle blower policy and has established the necessary vigil 

mechanism for directors and employees in confirmation with Section 177 of the Act and 

Regulation 22 of SEBI Listing Regulations, to facilitate reporting of the genuine concerns 

about unethical or improper activity, without fear of retaliation.   
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The vigil mechanism of your Company provides for adequate safeguards against victimization 

of whistle blowers who avail of the mechanism and provides for direct access to the Chairman 

of the Audit Committee in exceptional cases.  

 

No person has been denied access to the Chairman of the Audit Committee. The said policy is 

uploaded on the website of your Company at https://www.skrpl.com/investor 

 

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNING 

AND OUTGO 

 

All the possible steps have been taken by your Company to achieve the objectives of energy 

conservation and technology absorption. 

 

There were no earnings and outgo of foreign exchange involved during the period under 

review. 

 

CODE FOR PREVENTION OF INSIDER TRADING 

 

Your Company has adopted a Code of Conduct (“Code”) to regulate, monitor and report trading 

in Company’s shares by Company’s designated persons and their immediate relatives as per 

the requirements under the Securities and Exchange Board of India (Prohibition of Insider 

Trading) Regulations, 2015. The Code, inter alia, lays down the procedures to be followed by 

designated persons while trading/ dealing in Company's shares and sharing Unpublished Price 

Sensitive Information (“UPSI”). The Code covers Company’s obligation to maintain a digital 

database, mechanism for prevention of insider trading and handling of UPSI, and the process 

to familiarize with the sensitivity of UPSI. Further, it also includes code for practices and 

procedures for fair disclosure of unpublished price sensitive information which has been made 

available on the Company’s. 

 

The employees undergo a mandatory training/ certification on this Code to sensitize 

themselves and strengthen their awareness.  

 

GENERAL DISCLOSURE 

 

Your Directors state that no disclosure or reporting is required in respect of the following 

items as there were no transactions/events of these nature, during the year under review: 

 

1. Issue of equity shares with differential rights as to dividend, voting or otherwise. 

2. Issue of Shares (Including Sweat Equity Shares) to employees of your Company under any 

scheme. 

3. Significant or material orders passed by the Regulators or Courts or Tribunals which 

impact the going concern status and your Company’s operation in future. 

4. Voting rights which are not directly exercised by the employees in respect of shares for 

the subscription/ purchase of which loan was given by your Company (as there is no 

scheme pursuant to which such persons can beneficially hold shares as envisaged under 

Section 67(3)(c) of the Act). 
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5. Application made or any proceeding pending under the Insolvency and Bankruptcy Code, 

2016. 

6. One time settlement of loan obtained from the Banks or Financial Institutions. 

7. Revision of financial statements and Directors’ Report of your Company. 

8. Frauds reported by Auditors under sub-section (12) of Section 143 of the Act. 

 

As per the amendment in SEBI Listing Regulation dated 22.01.2026, the criteria of HVDLE has 

been extended to Rs. 5000 Crore and as per the said revised criteria, the company has been 

ceased to become as HVDLE w.e.f. 28th March, 2025. Accordingly, Regulation 16 to 27 of 

Listing regulation are not applicable on company from 22.01.2026 and onwards 

  

ACKNOWLEDGEMENT 

 

Your Directors would like to express their sincere appreciation of the co-operation and 

assistance received from the Shareholders, Debenture holders, Holding company, NHAI, 

Government Agencies, Banks, Central & State Government authorities and other business 

constituents during the period under review. 

 

 For and on behalf of the Board of Directors 

 

 

  

Date : 28.04.2026  

Place : Ahmedabad 

Balaji 

Chairman 

(DIN: 08116199) 

 

Shobhit Kumar Mishra 

Managing Director 

(DIN: 11211579) 
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Annexure-1 

 

Annexure – 1 

 

ANNUAL REPORT ON CORPORATE SOCIAL RESPONSIBILITY (CSR) ACTIVITIES 

 

1. A brief outline of the Company’s CSR policy, including overview of projects or 

programmes proposed to be undertaken and a reference to the web-link to the CSR policy 

and projects or programmes:  

 

It was informed to the committee that one of the purposes of CSR Spent as prescribed 

under Section 135 of the Companies Act 2013 is that the company requiring to spent on 

CSR activities shall give preference to the local area and areas around it where it operates, 

for spending the amount earmarked for Corporate Social Responsibility activities. 

Spending the amount for construction of Adani Foundation nearby will also justify the 

purpose of the law. 

 

Adani Foundation- Trust, holds CSR – I and Exemption granted U/S 80G(5) of Income Tax 

Act, 1961 under the 11-Clause (i) of first proviso to sub-section (5) of section 80G, in the 

capacity as an implementation agency for CSR work. This company has made donation 

Rs.3.43 Cr for expenditure toward CSR activities of current period and 3.13 cr due to 

previous year obligation which has been earlier transfer in Unspent Escrow CSR account. 

 

Adani Foundation- a Company Limited by Guarantee, holds CSR – I and the company made 

balance CSR donation obligation of Rs. 3.02 Cr which has been transferred into special 

Unspent Escrow CSR account. During the financial year 2025-26, the company has made 

expenses toward CSR activities of Rs. 9.58 Cr and no outstanding amount remained for 

the CSR expenditures. 

 

It was informed that as per the provisions of Section 135 of the Companies Act, 2013, and 

terms of reference of the Committee, the CSR Committee of the Company is required to 

recommend the amount of expenditure to be incurred on the activities referred to in CSR 

policy of the Company. Further, as per sub-section (5) of Section 135 of the Companies 

Act, 2013, the Board of every company shall ensure that the company spends, in every 

financial year, at least two per cent of the average net profits of the Company made 

during the three immediately preceding financial years, in pursuance of its CSR Policy. 

 

However, during the current financial year, the company has spent Rs. 9.58 Cr including 

previous years due lying with unspent CSR Account. 
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2. Composition of the CSR Committee:  

  

1. Mr. Shobhit Kumar Mishra  - Chairman 

2. Mr. Balaji - Director 

3. Mr. Mehul Rajput -Independent Director 

4. Mrs. Nisha Kapoor- Independent Director 

 

3. Average net profit of the Company for last three financial years: 

 

Average net profit: Rs. 171.43 Crore  

 

4. Prescribed CSR Expenditure (two percent of the amount as in item 3 above): 

 

The Company was required to spend Rs. 3.43 Cr towards CSR. 

 

5. Details of CSR spend for the financial year: 

 

 (a) Average net profit of the company as per section 

135(5): 

₹ 171.43 Cr  

 (b) Two percent of average net profit of the company as 

per section 135(5): 

₹ 3.43 Cr 

 (c) 

 

Surplus arising out of the CSR projects or programmes 

or activities of the previous financial years.  

NIL 

 (d) 

 

Amount required to be set-off for the financial year, if 

any. 

₹ 0 

 (e) Total CSR obligation for the financial year  

[(b)+ (c)- (d)] 

 ₹ 3.43 Cr  

6.   

(a) Amount spent on CSR Projects (both Ongoing Project and other 

than Ongoing Project) 

₹ 3.26 Cr  

(b) Amount spent in Administrative Overheads ₹ 0.17 

(c) Amount spent on Impact Assessment, if applicable - 

(d) Total amount spent for the Financial Year  

[(a)+ (b )+ (c)] 

₹  0 
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(e) CSR amount spent or unspent for the Financial Year:      

 

             - 

Total 

Amount 

Spent for 

the 

Financial 

Year. 

(in ₹) 

Amount unspent (Rs.) 

 

Total Amount transferred 

to Unspent CSR Account 

as per section 135(6). 

 

Amount transferred to any fund specified 

under Schedule VII as per second proviso to 

section 135(5). 

Amount  Date of 

Transfer 

Name of the Fund Amount Date of 

Transfer 

9.586 Cr   Adani Foundation - 

A Company 

Limited by 

Guarantee 

Rs. 3.02 Cr 02/02/2026 

  Adani Foundation- 

Trust 

Rs. 3.43 Cr 13/11/2025 

  Adani Foundation- 

Trust 

Rs. 3.13 Cr 19/09/2025 

    9.58 Cr  

 

(f) Excess amount for set-off, if any – NIL 

 

Sr. No. Particulars Amount  

(i) Two percentage of average net profit of the 

company as per section 135(5) 

3.43 Cr 

Amount available for set-off for FY 2025-26 - 

CSR obligation for the FY 2025-26 3.43 Cr 

(ii) Total amount spent for the Financial Year  

(iii) Excess amount spent for the financial year [(ii)-(i)] - 

(iv) Surplus arising out of the CSR projects or 

programmes or activities of the previous financial 

years, if any 

- 

(v) Amount available for set off in succeeding 

financial years [(iii)-(iv)] 

- 
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7. Details of unspent Corporate Social Responsibility amount for the preceding three 

Financial Years: 

 

1 2 3 4 5 6 7 8 

Sl 

No 

Preceding 

Financial 

Year(s) 

Amount 

transferred 

to unspent 

CSR 

Account 

under 

Section 

135(6) (in 

Rs.) 

Balance 

Amount 

in 

Unspent 

CSR 

Account 

under 

Section 

135(6) 

(in Rs.) 

Amount 

spent in 

the 

Financial 

Year (in 

Rs.) 

Amount 

transferred to a 

Fund as specified 

under Schedule VII 

as per second 

proviso to Section 

135(5), if any 

Amount 

remaining 

to be 

spent in 

succeeding 

Financial 

Years (in 

Rs). 

Defic-

iency, 

if any 

     Amount 

(in Rs) 

Date of 

Transfer 

  

1 FY-1 Not Applicable  

2 FY-2 

3 FY-3 
 

 

8. Whether any capital asset have been created or acquired through Corporate Social 

Responsibility amount spent in the Financial Year: 

 

    Yes      ✓    No 

    

If yes, enter the number of capital assets created/ acquired: 

 

Furnish the details relating to such asset(s) so created or acquired through Corporate Social 

Responsibility amount spent in the Financial Year: 

Sl. No. Short 
particulars 
of the 
property or 
asset(s) 
[including 
complete 
address and 
location of 
the 
property] 

Pin code 
of the 
property 
or 
asset(s) 

Date of 
creation 

Amount 
of CSR 
amount 
spent 

Details of entity/ Authority/ 
beneficiary of the registered 
owner 

(1) (2) (3) (4) (5)                  (6) 

-- -- -- -- -- CSR 
Registration 
Number, if 
applicable 

Name Registered 
address 

-- -- -- -- -- -- -- -- 

 

9. Specify the reason(s), if the company has failed to spend two per cent of the average net profit as 
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per sub section (5) of section 135: Not Applicable 

S

N 

Projects/ 

Activities 

Sector 

Sector Location Amount 

Outlay 

(Budget) 

Project 

or 

Program

s 

wise 

Amount Spent on 

the 

project or 

programs 

Cumulative 

Expenditur

e 

upto 

reporting 

period 

Amount 

spent: Direct 

or through 

implementin

g 

agency 

Direct 

expendit

ure on 

projects 

or 

program

s. 

Overhead

s 

Not Applicable 

 

 

For and on behalf of the Board of Directors 

 

 

Sd/- Sd/- 

Shohit Kumar Mishra 

Managing Director and Chairman of CSR 

Committee 

(DIN: 11211579) 

Balaji 

Director  

(DIN: 08116199) 
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Annexure-2 

 

FORM NO. MR-3 
SECRETARIAL AUDIT REPORT 

For the financial year ended on 31/03/2026 
[Pursuant to Section 204(1) of the Companies Act, 2013 and 

Rule 9 of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 
2014] 

 
To, 
The Members, 
SURYAPET KHAMMAM ROAD LIMITED 
(Formerly known as Suryapet Khammam Road Private Limited) 
Registered office: Adani Corporate House, Shantigram,  
Near Vaishno Devi Circle, S. G. Highway,  
Khodiyar, Ahmedabad – 382421, Gujarat, India. 
 
We have conducted the Secretarial Audit of the compliance of applicable statutory provisions 
and the adherence to good corporate practices by Suryapet Khammam Road Limited 
(Formerly known as Suryapet Khammam Road Private Limited) (hereinafter referred as the 
Company). Secretarial Audit was conducted in a manner that provided us a reasonable basis 
for evaluating the corporate conducts/statutory compliances and expressing our opinion 
thereon. 
 
Based on our verification of the Company’s books, papers, minutes books, forms and returns 
filed and other records maintained by the Company and also the information provided by the 
Company, its officers, agents and authorized representatives during the conduct of Secretarial 
Audit, we hereby report that in our opinion, the Company has, during the audit period covering 
the financial year ended on 31st March, 2026 (‘Audit Period’) complied with the statutory 
provisions listed hereunder and also that the Company has proper Board-processes and 
compliance- mechanism in place to the extent, in the manner and subject to the reporting 
made hereinafter: 
 
We further report that maintenance of proper and updated Books, Papers, Minutes Books, 
filing of Forms and Returns with applicable regulatory authorities and maintaining other 
records is responsibility of management and Company, our responsibility is to verify the 
content of the documents produced before us, make objective evaluation of the content in 
respect of compliance and report thereon. We have examined the books, papers, minute books, 
forms and returns filed and other records maintained by the Company for the financial year 
ended on 31st March, 2026 according to the provisions of: 
 

(i) The Companies Act, 2013 (the Act) and the rules made thereunder; 
 

(ii) The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made 
thereunder; 

 
(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder; 

 
(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made 

thereunder to the extent to foreign direct investment, overseas direct investment 
and external commercial borrowings; 
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(v) The following Regulations and Guidelines prescribed under Securities and Exchange 

Board of India Act, 1992 (‘SEBI Act’):- 
 

(a) The Securities and Exchange Board of India (Substantial Acquisition of 
Shares and Takeovers) Regulations, 2011; (Not applicable to the Company 
during the Audit Period) 
 

(b) The Securities and Exchange Board of India (Prohibition of Insider Trading) 
Regulations, 2015; (Not applicable to the Company during the Audit 
Period) 

 
(c) The Securities and Exchange Board of India (Issue of Capital and Disclosure 

Requirements) Regulations, 2018 (Not Applicable to the Company  during 
the Audit Period); 

 
(d) The Securities and Exchange Board of India (Share Based Employee 

Benefits) Regulations, 2014 (Not Applicable to the Company  during the 
Audit Period); 

 
(e) The Securities and Exchange Board of India (Issue and Listing of Debt 

Securities) Regulations, 2008; 
 

(f) The Securities and Exchange Board of India (Registrar to an Issue and 
Share transfer Agents) Regulations, 1993 regarding the Companies Act and 
dealing with client (Not Applicable to the Company  during the Audit 
Period); 

 
(g) The Securities and Exchange Board of India (Delisting of Equity Shares)  

Regulation, 2009 (Not Applicable to the Company during the Audit Period); 
 

(h) The Securities and Exchange Board of India (Buy-Back of Securities) 
Regulations, 2018 (Not Applicable to the Company during the Audit 
Period); 

 
(vi) Following are some other laws specifically to the Company: 

 
(a) The Air (Prevention and Control of Pollution) Act, 1981; 
(b) The Environmental (Protection) Act, 1986; 
(c) The Environmental (Protection) Rules, 1986, amended up to 2008. 
(d) The Noise pollution (Regulation & Control) Rules, 2000; 
(e) The Water (Prevention and Control of Pollution) Act, 1974 
(f) The National Highways Authority of India (NHAI) Act, 1988. 

 
We have also examined compliance with the applicable clauses of the following: 

 
(i) Secretarial Standards issued by the Institute of Company Secretaries of India. 
(ii) Securities and Exchange Board of India (Listing Obligation and Disclosure 

Requirements) Regulations, 2015. 
 

During the period under review the Company has complied with the provisions of the Act, 
Rules, Regulations, Guidelines, Standards, etc. mentioned above. 
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We further report that  
 

a) The Board of Directors of the Company is duly constituted with proper balance 
of Executive Directors, Non-Executive Directors and Independent Directors.  

 
b) The Company has system of sending Board meeting notices in advance to all 
Directors to schedule the Board Meetings. As informed to us, the Company has also 
provided agenda and detailed notes on agenda to the Directors, and a system exists for 
seeking and obtaining further information and clarifications on the agenda items 
before the meeting and for meaningful participation at the meeting.  

 
c) Majority decision is carried through while the dissenting members’ views are 
captured and recorded, wherever applicable, as part of the minutes. 

 
We further report that there are adequate systems and processes in the Company 
commensurate with the size and operation of the Company to monitor and ensure compliance 
with applicable laws, rules, regulations and guidelines. 
 
We further report that during the audit period following specific major events/actions has 
been taken place in pursuance to the above-mentioned laws, rules, regulations, guidelines, 
standard etc.: 
 

1. The Company has been converted from “Private Limited” company to “Limited” 
company by passing special resolution in the meeting of shareholder held on 21st 
March, 2026. 

 
FOR VIVEK J. VAKHARIA & ASSOCIATES 
Practicing Company Secretaries 
 
 
CS Vivek Vakharia 
Proprietor 
FCS No.11851 
C P No.:  18156 
UDIN: F011851H000206760 
Peer Review Certi No. : 1733/2022 
 
 
Place: Ahmedabad      
Date: 28.04.2026        
 

 
Note: This report is to be read with our letter of even date which is annexed as ‘ANNEXURE A’ 

and Forms an integral part of this report.  
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Annexure “A” 
 

To, 
The Members, 
Suryapet Khammam Road Limited 

(Formerly known as Suryapet Khammam Road Private Limited) 

 

Our report of even date is to be read along with this letter. 

 

1. Maintenance of Secretarial record is the responsibility of the management of the 
Company. Our responsibility is to express an opinion on these secretarial records based 
on our audit. 

2. We have followed the audit practices and processes as were appropriate to obtain 
reasonable assurance about the correctness of the contents of the Secretarial records. 
The verification was done on test basis to ensure that correct facts are reflected in 
secretarial records. We believe that the process and practices, we followed provide a 
reasonable basis for our Opinion. 

3. We have not verified the correctness and appropriateness of financial records and 
Books of Accounts of the Company. 

4. Wherever required, we have issued our preliminary observations and the Company has 
provided reply/ clarification and the Company has assured to comply the lapses, 
wherever occurred. 

5. Wherever required, we have obtained the Management representation about the 
compliance of laws, rules and regulations and happening of events etc.  

6. Audit of the compliance with other laws has been undertaken based on the scope of 
audit and the applicability of such laws as ascertained by the company and informed 
us. 

7. We have relied on reports of Internal Audit, Regulatory Inspection/Audit to the extent 
made available to us and the observations, if any, contained in such reports shall hold 
good for the purpose of this audit report. Minor operational deviations that does not 
amounts to breach of non-compliances for which penalties (if any,) have been levied by 
the stock exchanges/depositories have not been treated as violation of any of the 
regulations, the compliance which have been subject to audit. 

8. The Compliance of the provisions of corporate and other applicable laws, rules, 
regulation, standards is the responsibility of management. Our examination was limited 
to the verification of records and procedure on test basis. 

9. The Secretarial audit report is neither an assurance to the future viability of the 
Company nor of the efficacy or effectiveness with which the management has 
conducted the affairs of the Company. 

FOR VIVEK J. VAKHARIA & ASSOCIATES 
Practicing Company Secretaries 

 
CS Vivek Vakharia 
Proprietor 
FCS No.11851 
C P No.:  18156 
UDIN: F011851H000206760 
Peer Review Certi No. : 1733/2022 

 
Place: Ahmedabad      
Date: 28.04.2026 
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