DIRECTORS’ REPORT
Dear Shareholders,

Your Directors hereby present the 5™ Annual Report together with the Audited
Financial Statements of your Company for the period ended on 315t March, 2024.

COMPANY OVERVIEW & FINANCIAL PERFORMANCE

Your Company has undertaken the development, maintenance and management
of the Project "Four Laning of the Suryapet to Khammam of NH-365B8B (Old SH-
42) of in the state of Telangana under Bharatmala Priyojana on Hybrid Annuity
Mode.

The Audited Financial Statements of the Company as on 31t March, 2024 were
prepared in accordance with the relevant applicable IND AS and provisions of the
Companies Act, 2013 (“Act”).

The summarized Financial performance highlight is as mentioned below:-

(Rs. in Lakh)
Particulars 2023-24 2022-23
Revenue from Operations 4,150.05 68567.70
Other Income 11,377.30 5067.54
Total Revenue 15,527.35 73635.24
Total Expenses 13,825.02 28324.87
Profit Before Tax 1,702.33 45310.37
Tax Expenses 514.36 11422.12
Profit After Tax 1,187.97 | 33888.25
Other Comprehensive Income (Loss) (1.47) (0.12)
Total Comprehensive Profit for the year 1,186.50 | 33,888.13

There are no other material changes and commitments affecting the financial
position of the Company between the end of the financial year and the date of

this report.

DIVIDEND

In order to retain the earnings for future business activities, your Directors do not
recommend any dividend for the financial year under review. Further, the

Directors do not propose to carry any amount to reserves.

DEPOSITS

During the year under review, your Company has not accepted any deposits within

the meaning of Section 73 of the Act and the rules made there under.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS
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The provisions of Section 186 of the Act with respect to a loan, guarantee or
security or investment is not applicable to the Company as the Company is
engaged in providing infrastructural facilities and is exempted under Section 186
of the Act.

The details of loans, guarantees/security, investment, if any, are provided in the
notes to Financial Statements.

DIRECTORS

Pursuant to the requirements of the Act and Articles of Association of the
Company, Mr. Parijat Mondal (DIN: 08420405) is liable to retire by rotation and
being eligible offer himself for re-appointment.

The Board recommends the appointment / re-appointment of above Directors
for your approval.

NUMBER OF BOARD MEETINGS

During the year under review, six (6) Board Meetings were held on 02.05.2023,
10.07.2023, 28.08.2023, 22.12.2023, 22.01.2024 and 18.03.2024. The maximum
time gap between any two meetings was not more than 120 days.

DIRECTORS’ RESPONSIBILITY STATEMENT

Pursuant to Section 134 of the Act and to the best of their knowledge and belief
and according to the information and explanations obtained, your Directors
hereby confirm that:

a. in the preparation of the annual accounts for the period ended on 31t March,
2024, the applicable accounting standards have been followed along with
proper explanation relating to material departures, if any;

b. such accounting policies have been selected and applied consistently and
made judgements and estimates that are reasonable and prudent so as to give
a true and fair view of the state of affairs of the Company as at 315t March,
2024 and of the profit of the Company for the period ended on that date;

c. proper and sufficient care had been taken for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act,
2013 for safeguarding the assets of the Company and for preventing and
detecting fraud and other irregularities;

d. that the annual financial statements have been prepared on a going concern
basis;

e. proper systems to ensure compliance with the provisions of all applicable laws
and that such systems were adequate and operating effectively.
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INTERNAL CONTROL SYSTEMS

The Company has robust Internal Control System, which is commensurate with
the size and scale of operations of the Company. The Internal Audit Department
of the Group monitors and evaluates the efficacy and adequacy of internal control
system in the Company, its compliance with operating systems, accounting
procedures and policies of the Company.

RISK MANAGEMENT

Your Company has a formal risk assessment and management system which
identifies risk areas, evaluates their consequences, initiates risk mitigation
strategies and implements corrective actions where required.

CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES:

All the related party transactions entered into during the period were on an arm's
length basis and were in the ordinary course of business. Your Company had not
entered into any transactions with related parties which could be considered
material in terms of Section 188 of the Act. Accordingly, the disclosure of related
party transactions as required under Section 134(3)(h) of the Act in Form AOC2 is
not applicable. Suitable disclosure as required by the Indian Accounting
Standards (Ind AS) has been made in the notes to the Financial Statements.

AUDITORS & AUDITORS' REPORT

Pursuant to the provisions of Section 139 of the Act read with rule made
thereunder, M/s. S K Patodia & Associates, Chartered Accountants (Firm
Registration No.: 112723W), were appointed as Statutory Auditors of the Company,
to hold office till the conclusion of the 6" Annual General Meeting (AGM) of the
Company to be held in the calendar year 2025.

The Notes to the financial statements referred in the Auditors Report are self-
explanatory and therefore do not call for any comments under Section 134 of Act.
There were no qualification, reservation, adverse remark or disclaimer given by
Statutory Auditors in the Auditors’ Report of the Company.

SECRETARIAL AUDIT REPORT

Pursuant to the provisions of Section 204 of the Act and the rules made
thereunder, your Company has appointed Samdani Shah & Kabra, Practicing
Company Secretary to undertake the Secretarial Audit of the Company. The
Secretarial Audit Report for FY 2023-24 is annexed, which forms part of this
report as Annexure - A. The qualification given by secretarial auditors are self-
explanatory and that the Company is in process of appointing suitable and willing
candidate for the position of KMPs as also Internal Auditors.
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COST AUDITORS

Your Company appointed M/s. KV M & Co., Cost Accountants, as cost auditors to
conduct the audit of the cost records of the activities of the Company for the
financial year 2023-24. The Company has maintained the cost accounts and
records in accordance with Section 148 of the Act and Rule 8 of the Companies
(Accounts) Rules, 2014,

SECRETARIAL STANDARDS

Your Company follow the compliances of Secretarial Standard - 1 on Meetings of
the Board of Directors and Secretarial Standard - 2 on General Meetings issued by
The Institute of Company Secretaries of India.

PREVENTION OF SEXUAL HARASSMENT AT WORKPLACE

As per the requirement, the Sexual Harassment of Women at Workplace
(Prevention, Prohibition & Redressal) Act 2013, read with rules made thereunder
an Internal Complaints Committee of the Group is responsible for redressal of
complaints related to sexual harassment. During the period under review there
were no complaints pertaining to sexual harassment.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS AND OUTGO

All the possible steps have been taken by your Company to achieve the objectives
of energy conservation and technology absorption.

There were no earnings and outgo of foreign exchange involved during the period
under review,

GENERAL DISCLOSURE

Your Directors state that no disclosure or reporting is required in respect of the
following items as there were no transactions/events of these nature, during the
year under review:

a. Significant or material orders passed by the Regulators or Courts or Tribunals
which impact the going concern status and the Company's operation in future.

b. Change in the nature of business.

c. Application made or proceeding pending under the Insolvency and Bankruptcy
Code, 2016.

d. One-time settlement of loan obtained from the banks or financial institutions.

e. Frauds reported by Auditors under sub-section (12) of Section 143 of the Act.
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ACKNOWLEDGEMENT

Your Directors are highly grateful for all the guidance, support and assistance
received from Holding Company, Financial Institutions and Banks. Your Directors
thank all shareowners, esteemed customers, suppliers and business associates for
their faith, trust and confidence reposed in the Company.

For and on behalf of the Board of Directors

Whaama™

Vishal Kumar
Managing Director
DIN: 06386730

Date: 22.04.2024
Place: Ahmedabad
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